STATE OF ALASKA

DEPARTMENT OF REVENUE

TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS

January 31, 2007 and 2006

Investments (at fair value)
International Airports Revenue Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due from (to) other Funds

Total International Airport Revenue Fund assets

Repair & Replacement Reserve Account

Cash and cash equivalents
Short-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Repair & Replacement Reserve Account

Development Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Development Fund

Total invested assets

$

2007

6,049,578

80,864,922

23,203

86,937,703

513,875

2,419

516,294

1,867,896

48,991,691

9,125

50,868,712

138,322,709

>

2006

13,095,374

80,771,020

45,505

93,911,899

509,818

2,024

511,842

6,109,420

39,012,744

24,785

45,146,949

139,570,690



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended January 31, 2007

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 23,202 $ 181,919
Marketable debt securities
Intermediate-term Fixed Income Pool 134,112 2,855,993
Total investment income 157,314 3,037,912
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 2,419 16,294
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 9,125 88,304
Marketable debt securities
Intermediate-term Fixed Income Pool 81,251 1,622,323
Total investment income 90,376 1,710,627
Total investment earnings (loss) 250,109 4,764,833
Total invested assets, beginning of period 138,918,445 134,108,946
Net contributions (withdrawals) (845,845) (3,259,042)
Net due to other Funds - 2,707,972
Total invested assets, end of period $ 138,322,709 $ 138,322,709




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy

with Actual Investment Holdings as of 1/31/2007

Asset Allocation Policy Effective Date: 7/1/06

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 4.00% 0% - 8% 6,049,577.90 6.96% -2.96%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 96.00% 88% - 104% 80,864,921.88 93.04% 2.96%
Total International Revenue - Operating Fund (AYO04) 100.00% 86,914,499.78 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 513,875.57 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 6.00% 0% - 12% 1,867,896.43 3.67% 2.33%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 94.00% 86% - 102% 48,991,690.90 96.33% -2.33%
Total International Revenue - Development Fund (AY9m) 100.00% 50,859,587.33 100.00%

Income Receivable
Due to other Funds

TOTAL INTERNATIONAL AIRPORTS

34,746.12

138,322,708.80



